
Trust Network Decision Tree
A Guide to Help You Select a Trust Network Trustee

Trust Network lets you manage your clients’ trust assets while expert trust administration services are 
provided by some of the nation’s most highly regarded trust companies. 

Discretionary2

Between $350,000 and $500,000
 (subject to trustee’s minimum fees) 

Between $500,000 and $1 million
 (subject to trustee’s minimum fees) 

Over
$1 million

Directed

Is it a “Directed Trust” or “Discretionary Trust?”1

What is the size of the trust?

Do you plan to use a 
turnkey asset management 

platform (TAMP)?

These trust companies may permit 
the use of certain TAMPs:

BOK Financial

Comerica Bank & Trust, NA

Independent Trust Company
of America

New York Private Trust Company

Reliance Trust Company
of Delaware

Santa Fe Trust

Consider:
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Independent Trust 
Company of America

Reliance Trust Company 
of Delaware

Santa Fe Trust
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Consider:

BOK Financial

Comerica Bank & Trust, NA

Independent Trust Company of America

New York Private Trust Company

Reliance Trust Company of Delaware

Santa Fe Trust

Wilmington Trust

These trust companies may
permit the use of in-house
managed models: 

BOK Financial

Independent Trust Company
of America

New York Private Trust Company

Reliance Trust Company
of Delaware

Santa Fe Trust

These trust companies may permit 
you to perform security selection 
with prior approval:

BOK Financial

Independent Trust Company 
of America

New York Private Trust Company

Santa Fe Trust

Do you plan to use 
in-house models 

managed by your firm?

Do you plan to 
perform security 

selection? This type of 
trust requires 
the ability of 

the advisor or 
third party to 

take on all 
investment 
activity and 

authority 
without any 
oversight by 
the trustee

1 See definitions on the next page.
2  The use of specific TAMPs, in-house models or other approaches to investment management is dependent upon trust company approval.

NOTE: A trust company’s ability to support a particular trust relationship is dependent upon trust company review and approval of that specific trust relationship.
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Trust Network Participating Trustees 
 › BOK Financial

 › Comerica Bank & Trust, NA

 › Independent Trust Company of America

 › New York Private Trust Company 

 › Reliance Trust Company of Delaware 

 › Santa Fe Trust

 › Wilmington Trust

Definitions
Directed Trust—There is language within the trust 
document that names the corporate trustee and directs 
all investment activity and authority to a direction advisor 
(separate from the trustee). The trust document includes 
indemnification language that relieves the trustee of any 
investment authority or investment oversight. This type of 
trust requires the advisor or third party to be able to take  
on all investment oversight and authority without any 
oversight by the trustee. 

Delegated or Discretionary Trusts—The corporate trustee 
has the investment oversight and investment responsibility 
but can delegate the investment activity to an outside 
advisor. This is often the case in existing trust documents 
that do not contain the indemnification and bifurcation 
language of a directed trust or in cases where the advisor  
is required to have investment oversight by the trustee.

To learn more about Pershing’s Trust Network, please visit 
pershing.com or Resources within NetX360®.

We Are Pershing. We Are BNY Mellon.

BNY Mellon is a global investments company dedicated to helping 
its clients manage and service their financial assets throughout 
the investment lifecycle. Whether providing financial services for 
institutions, corporations or individual investors, BNY Mellon delivers 
informed investment management and investment services in 35 
countries and more than 100 markets. BNY Mellon can act as a single 
point of contact for clients looking to create, trade, hold, manage, 
service, distribute or restructure investments. BNY Mellon is the 
corporate brand of The Bank of New York Mellon Corporation.

Pershing LLC

Pershing, a BNY Mellon company, and its affiliates provide global 
financial business solutions to advisors, asset managers, broker-
dealers, family offices, financial organizations, fund managers and 
registered investment advisory firms. A financial services market 
leader located in 23 offices worldwide, we are uniquely positioned 
to provide advisors and firms global insights into industry trends, 
regulatory changes and best practices, as well as shifts in investor 
sentiment and expectations. Pershing provides solutions—including 
innovative programs and business consulting—that help create a 
competitive advantage for our clients.

Pershing is not affiliated with any of the trust companies 
participating in Trust Network. Pershing LLC makes no 
representations or warranties of any kind regarding the content 
hereof or any products described herein, including any warranties, 
expressed or implied, as to the accuracy, timeliness, completeness 
or suitability of such content or products and will not be liable for 
any damages (including, without limitation, damages for lost profits) 
which may arise from the use of any participating trust company’s 
services. The content contained herein should not be construed as 
financial advice or a recommendation for the purchase, retention or 
sale of any product or securities.

©2015 Pershing LLC. Pershing LLC, member FINRA, NYSE, SIPC, is a 
wholly owned subsidiary of The Bank of New York Mellon Corporation 
(BNY Mellon). Trademark(s) belong to their respective owners. For 
professional use only. Not for distribution to the public.
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