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While the West was going through the worst of a 

banking crisis it did not see coming, Xi Jinping visited 

Vladimir Putin in Moscow and announced a "new era" in 

China and Russia’s bilateral relations. The timing 

coincidence only made the bilateral meeting more 

relevant for the media: amidst so much information about 

bankrupt banks or those on the verge of collapsing, the 

meeting attracted the attention of the political world. On 

the surface, it appeared to be a meeting between equals: 

the presidents of two countries that have a common 

enemy in the West. However, the two arrived at the 

meeting in very dissimilar conditions - and with very 

different objectives. 

The visit of Xi - recently officially confirmed for his 

third term in office - was to be seen as a backing for 

Russia, a country engaged in a prolonged war with 

Ukraine, which in turn is supported by US and European 

military and economic aid. The mise en scène of the 

meeting was clever: the Chinese president visited Putin at 

his home; he spoke in a tone of closeness; he highlighted 

the common objectives of both regimes, which are 

 
permanent members of the UN Security Council with a 

right to veto in an organization where they usually act 

jointly.  

It is not hard to guess that the war has not been 

cost-free for Russia - economically, politically, and 

diplomatically. And these were the three areas on 

which the Russian government and its president 

focused their objectives. 

Encircled by Western sanctions, the Russian oil 

and gas industry - the country's main source of income 

- is managing to survive thanks to the sale of 

hydrocarbons to countries that can circumvent these 

limitations, the most important of which is China. 

Beijing has become Russia's best customer for its 

oil and gas, at discounted prices. And Putin had the 

intention of closing the deal for a new branch of the 

Siberian Force gas pipeline that would pass through 

Mongolia, and which the two world powers have been 

negotiating for years. According to the Russian leader, 

the pipeline will be built, although so far, the Chinese 

view leans more toward a project under consideration. 

The initiative would allow Russia to evacuate some 50 

billion cubic meters of gas per year, a significant 

figure, but barely a third of what was sold to Europe 

before invading Ukraine. 
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Without actually reaching any specific agreements -

not that it was seeking them-, Xi's China was the main 

star at this summit which saw the Asian giant's 

diplomatic display at its highest level. 

It is no mystery that Xi's main objective is to take 

China to the status of the world's leading power. When 

speaking of a "new era", it is easy to recognize that the 

reference is to the "Xi era" in China, a country that has 

'the upper hand' over a Russia that is increasingly 

dependent on Chinese energy consumption, while the 

war has forced Europe, its once major client, to 

diversify its purchases and led to soaring exports for 

the major American oil companies. 

With its peace proposal, however ambiguous it may 

be, China seeks to set itself up as a potential mediator 

in what will sooner rather than later be the search for 

peace in Ukraine. 

Xi is the man of the hour. First it was Aleksander 

Lukashenko, the Belarusian dictator and Putin's ally, 

who visited him before his trip to Moscow. Spanish 

Prime Minister Pedro Sanchez and French President 

 

 
Putin has no real opposition in Russia, so the 

Kremlin's narrative about the war and its reasons prevail. 

Therefore, the fact that Xi visited him in Moscow hours 

after the International Criminal Court (ICC) issued an 

arrest warrant against him for war crimes, becomes a 

very significant gesture that reinforces China's lack of 

condemnation of the invasion of Ukraine and its terrible 

consequences for the country and its citizens. This is 

Beijing endorsing Putin, and at the same time 

discrediting the chances of an ambiguous peace initiative 

publicized by China to solve the conflict. This idea calls 

for - among other things - respect for the territorial 

sovereignty of the countries, something that contradicts 

the very essence of this war and that translates into a 

demand for Russia leaving the occupied Ukrainian 

territories, and which is, as of today, a precondition for 

any peace plan to be accepted by its main stakeholder: 

the invaded country. 

After the visit, China supported Russia's request to 

the UN for an independent investigation to determine the 

origin and financing of the attacks on the Nord Stream II 

gas pipelines this year. Brazil also joined this request, 

along with Nicaragua, Venezuela, North Korea, and 

Syria. 
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Emmanuel Macron will be next, after Lula had to cancel 

his trip to China due to a health condition this past week. 

Brazil, desperately seeking to return to the forefront of 

global diplomacy, is promoting the idea of a group of 

mediating countries for Ukraine, which would - no doubt 

- include China. 

The difficulty lies in the fact that China's position, 

opposed to that of NATO to which it holds responsible 

for the escalation due to its expansionist ambitions - a 

position that Lula, coincidentally, expressed during his 

electoral campaign - clashes with the European vision 

and above all with that of Washington, Ukraine's main 

supporter in its defense against Russia. 

Yet, there is China, that while threatening to use 

force to incorporate Taiwan into its territory, proclaims 

peace in the world and at the same time is outlining 

convenient energy agreements for the future, without 

spending massive amounts of money on supporting allies 

and without eroding its image of neutrality more than it 

needs to. 

Meanwhile, the United States is trying to put the 

banking crisis behind. Politicians can’t seem to agree on 

whether to raise the debt ceiling, which they will 

eventually resolve and raise, but in the meantime, the 

country and its economy are once again under strain. And 

presidential elections are beginning to loom on the 

horizon, with potential strong rivals to Joe Biden 

hesitating over maintaining support for Ukraine. 

In Europe, Macron staked all his political capital on 

a pension reform to push back the retirement age by a  

 

couple of years and increase the number of years a 

worker needs to pay contributions to receive a full 

pension, and once again protests erupted against him. 

His current chances of a tandem with his German 

counterpart, Olaf Scholz, who looks increasingly lonely 

in the context of European leadership, are rather 

dimmed by the increasingly violent demonstrations in 

France. 

And still, with no solution in sight for a war as 

cruel and unjustifiable as any other, China is pursuing 

its global diplomacy and taking advantage of its size, 

its gigantic market and, of course, the distraction of 

Western leaders.  
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